ONLINE FILING
ATL/SEC-21 May 10, 2018
jThe Secretary, ) !"I‘he Secretary,
{National Stock Exchange of India Ltd., |BSE Ltd.
Exchange Plaza, |Phiroze Jeejeebhoy Towers,
{Bandra-Kurla Complex, Dalal Street,
\Bandra (E), Mumbai — 400001.

Mumbai - 400 051

Dear Sirs,
Sub: Outcome of Board Meeting held on May 10, 2018

APOLLO TYRES LTD
7 Institutional Area
Sector 32

Gurgaon 122001, India

T: +91 124 2383002
F: +91 124 2383021
apollotyres.com

GST No.: 06AAACAB990Q172

apollo

TYRES

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish
to inform you that the Board of Directors at its meeting held today, inter alia, considered and approved the

following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended

March 31, 2018;

2. The 45" Annual General Meeting to be held on August 1, 2018;

3. Recommended the Final dividend of Rs.3/- per Equity Share of face value of Re. 1 each , subject to the
approval of the shareholders at the ensuing Annual General Meeting (AGM) of the Company, which shall

be paid/ dispatched on or before 10% day from the conclusion of AGM; and

4. Seeking authorization of the Shareholders in the forthcoming AGM for Private placement of Non-
convertible Debentures not exceeding Rs.15000 million within overall borrowing limits of the Company.

A copy of the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended March 31, 2018 along with statements of Assets & Liabilities, Auditors' Report and Declaration on Audit

Reports with unmodified opinion are enclosed herewith for your records.

The meeting of the Board of Directors commenced at 2.30 PM and concluded at 6:20 PM.
Kindly take the same on your record.

Thanking you,
Yours faithfully,
For Apollo Tyres Ltd.

Jee oo

(Seema Thapar)
Company Secretary

Encl : as above

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India
CIN: L25111KL1972PLC002449, Tel No. +91 484 4012046, Fax No. +91 484 4012048, Email: info.apollo@apollotyres.com
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APOLLO TYRES LTD
7 Institutional Area
Sector 32

Gurgaon 122001, India

T: +91 124 2383002
F: +91 124 2383021
apollotyres.com

GST No.: 0BAAACA6990Q1Z2

AUDITED CONSOLIDATED FINANCIAL RESULTS a POI Io

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 TYRES
Rs. Million
QUARTER ENDED! YEAR ENDED
31,03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
FARTESARS (AUDITED) (AUDITED) 5 “ ;
7 AUDITI
{Refer note 6) SUNAVDRHTEL) (Refer note 6) ( L)
1 [[Revenue from operations
Sales 39,824.31 40,155.31 35,330.15 149,289.52 140,528.89
Other operating income 489.03 34536 563.99 1,664.61 1,170 67
40,313.34 40,500.67 35,894.14 150,954,13 141,699.56
2 ||Other income 437.16 463.75 485.70 1,165.39 1,518.12
3 ||Total income (1 + 2) 40,750.50 40,964.42 36,379.84 152,119.52 143,217.68
4 ||Expenses
(a) Cost of materials consumed 19,276.90 18,863.85 17,392.29 73,906.52 60,449 61
(b) Purchases of stock-in-trade 3,016.03 3,128.10 2,126.22 11,522.97 10,807 37
(c) Changes in inventories of finished goods, stock-in-irade and
work-in-progress (240.33) 610.54 (827.06) (1,474.46) (2,356.44)
(d) Excise duly on sales - - 2,637.97 2,548.91 9,899.20
(e) Employee benefits expense 6,035.83 5,544 61 4,566.27 21,566.46 19,269.69
(f) Finance cosls 476.05 410,42 247.92 1,629.20 1,028.81
(g) Deprecialion and amortisation expense 1,768.19 1,5613.95 1,365.69 5,925.54 4,618.13
(h) Other expenses 7,072.93 7,389.69 6,285.21 26,371.08 25,142 81
Total expenses 37,405.60 37,461.16 33,794.51 141,996.22 128,859.18
5 [|Profit before share of profit / (loss) in associate / joint venture, exceptional itams
and tax (3 - 4) 3,344.90 3,503.26 2,685.33 10,123.30 14,358.50
8 ||Share of profil / (loss) in associate / joint venture 0.01 - - 0.01 (3,05)
7 |[Profit before exceptional items and tax (5 + 6) 3,344.91 3,503.26 2,585.33 10,123.31 14,355.45
8 [[Exceplional items - - - - -
9 [IProfit before tax (7 - 8) 3,344.91 3,503.26 2,585.33 10,123.31 14,355.45
10|/ Tax expense
(a) Current tax expense 711.69 838.19 583,13 2,389.22 2,763.88
(b) Deferred tax 132.13 212.11 (280.19)|| 495.27 601,58
Total 843.82 1,050.30 302.94 2,884.49 3,365.46
11 [Profit for the period / year (9 - 10) 2,501.09 2,452.96 2,282.39 7,238.82 10,089.99
12||Other comprehensive income
| Jli. ltems that will not be reclassified to profil or loss
a. Remeasurement of defined benefit plans 91.55 (17.06) 138.06 (61.99) (9.22)
ii. Income tax (29.26)|| 5.90 (48.82) 23.88 2.15
62.29 (11.16) 89.24 (38.11) (7.07)
11 [li- tems that will be reclassified to profit or loss W
a. Exchange differences in translating the financial stalements of foreign
operations 1,596.57 (252.48) (997.94) 4,526.70 (2,815.14)
b. Effective portion of gain / (loss) on designated portion of hedging
instruments in a cash flow hedge 117.64 136.73 (160.12) 204.43 (118.66)
il. Income lax (40.72) (47.32)| 55.42 (70.75) 41.07
1,673.49 (163.07)” (1,102.64) 4,660.38 (2,892.73)
(Other comprehensive income (I + Il 1,735.78 (174.23) (1,013.40) 4,622.27 (2,899.80)
13|Total comprehensive income for the period / year (11 + 12) 4,236.87 2,278.73 1,268.99 11,861.09 8,090.19
14 ||Paid-up equity share capital (equity shares of Re 1 each) 572.05 572.05 509.02 §72.05 509.02
15 ||Paid up debt capital * 10,737.85 7,250.00
16 ||Reserves excluding revaluation reserves 97,163.45 72,359.30
17 [|Capital redemption reserve 44.40 44.40
18 ||[Debenture redemption reserve 629.31 469.12
18 [|Net worth 97,766.72 72,899.54
20 ||Debt equity ratio ** 0.40 0.32
21 [|Debt service coverage ratio *** 4.27 7.10
22 |linterest service coverage ratio # 7.24 13.03
23 ||Earnings per share (of Re 1 each} (not annualised)
(a) Basic 4.37 433 q&.uuo/a* 13.43 21.59
(b) Diluted 4,37 433 3‘0 48 ‘fo 13.43 21.59
(See accompanying Notes to Lhe financial results)

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India P ~
CIN: L25111KL1972PLC002449, Tel No. +91 484 4012046, Fax No.+91 484 4012048, Email: info.apollo@apollotyres.com o0 go the distance



Segment wise Revenue, Results and Capital Employed

Based on the "management approach" as defined in Ind-AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Company's
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been
presented along these business segments which have been defined based on the geographical presence of various entities:

APMEA (Asia Pacific, Middle East and Africa)
Europe
Others

APMEA segment includes manufacturing and sales operation through India and include entities in UAE, Thailand, Malaysia and South Africa. Europe segment
includes manufacturing and sales operation through the entities in Europe. Others segment includes sales operations in Americas and all other corporate entities

The accounting principles used in the preparation of the consolidated financial statements are consistently applied in individual segment to prepare segment

reporting.
Rs. Million
CONSOLIDATED RESULTS
QUARTER ENDED YEAR ENDED
PARTICULARS 31.03.2018 31.12.2017 31.03.2017 31.03.2018 | 31.03.2017
(AUDITED) (AUDITED)
(Refer note 6) (NACRITER (Refer note 6) G55
1. Segment revenue
APMEA 28,827.21 27,024,20 26,911,82 106,885.61 101,121.22
Europe 12,076.12 13,991.06 9,880.50 46,291.91 42,937.38
Others 7,959.46 6.624 .00 4,979.58 28,081.69 15,037.24
Total segment revenue 48,862.79 47,639.26 41,771.90 181,259.21 159,095.84
Less: inter segment revenue 8,549.45 7.138.59 587776 30,305.08 17,396.28
Segment revenue 40,313.34 40,500.67 35,894.14 150,954.13 141,699.56
2. Segment results
APMEA 3,440.67 3,168.60 2,299.91 9,863.84 11,781.50
Europe 199.98 571.78 386.09 1,197.32 3,093.12
Others 246.91 228.92 156.16 953.72 411.36
Total segment results 3,887.56 3,969.30 2,842.16 12,014.88 15,285.98
Less: interest expenses 476.05 41042 247.92 1,629.20 1,028 81
Less : Other unallocable corporate expenses / eliminations 66.61 55,62 8.91 262.38 (101.33)
Profit before share of profit / (loss) in associate / joint venture,
|exceptional items and tax 3,344.90 3,503.26 2,585.33 10,123.30 14,358.50
Share of profit / (loss) in associate / joint venture 0.01 - - 0.01 (3.05)
Exceptional items - - - - -
Profit before tax 3,344.91 3,503.26 2,585.33 10,123.31 14,355.45
3. Segment assets
APMEA 110,667.46 105,645.53 88,571.11 110,667.46 88,571.11
Europe 87,930.71 79,560.31 61,882.99 87,930.71 61,882.99
Others 10,443.97 8,686.96 6,964.31 10,443.97 6,964 31
209,042.14 193,892.80 157,418.41 209,042.14 167,418.41
Unallocable / eliminations (7,509.69) (5,872.60) (4,457.23) (7,509.69) (4,457 .23)
Total segment assets 201,532.45 188,020.20 152,961.18 201,532.45 152,961.18
4. Segment liabilities
APMEA 59,477.94 h3,409 44 46,298 56 59,477.94 46,298 56
Europe 45,099.09 41,938.19 33,554.42 45,099.09 33,554 42
Others 6,590.87 5,011.44 4,635.80 6,590.87 4,635.80
111,167.90 100,359.07 84,488.78 111,167.90 84,488.78
Unallocable / eliminations (7,402.17) (5,786.16) (4,427 14) (7.402.17) (4,427.14)
Total segment liabilities 103,765.73 94,572.91 80,061.64 103,765.73 80,061.64
5. Capital employed
APMEA 51,189.52 52,236.09 42,272.55 51,189.52 42,272.55
Europe 42,831.62 37,622.12 28,328.57 42,831.62 28,328.57
Others 3,853.10 3,675.52 2,328.51 3,853.10 2,328.51
97,874.24 93,533.73 72,929.63 97,874.24 72,929.63
Unallocable / eliminations (107.52) (86.44) (30.09) (107.52) (30.09)
Total capital employed 97,766.72 93,447.29 72,899.54 97,766.72 72,899.54
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. Million
As on As on
S.NO. |PARTICULARS 31.03.2018 31.03.2017
(AUDITED)
A. |ASSETS
1. |Non-current assets
(a) [Property, plant and equipment 95,286.84 60,381.65
(b} |Capital work-in-progress 22,682.20 28,723.43
(¢) |Goodwill 2,060.71 1,773.58
(d) [Otherintangible assets 6,683.20 4,759.77
(e) [Intangible assets under development 358.49 427 .49
() |Financial assets
i. Investment in associate / joint venture 22.51 -
ii. Other investments 12.01 17.49
iii. Loans 19.87 2414
iv. Other financial assets 1,420.38 1,068.88
(g) [Deferred tax assets (net) 955.71 629.26
(h) |Other non-current assets 3,040.94 4,973 .50
Total non-current assets 132,542.86 102,779.19
2. [Current assets
(a) [|Inventories 29,453.51 26,455.26
(b) [Financial assets
i. Investments 13,390.47 3,944 .44
ii. Trade receivables 14,350.30 11,274.96
iii.Cash and cash equivalents 5,931.17 3,308.94
iv. Bank balances other than (iii) above 60.72 60,23
v. Loans 17.08 38,94
vi. Other financial assets 740.41 497.86
(c) |Other current assets 5,045.93 4,601.36
Total current assets 68,989.59 50,181.99
Total assets (1+2) 201,532.45 152,961.18
B. |EQUITY AND LIABILITIES
1. |Equity
(a) |Equity share capital 572.05 509.02
(b) |Other equity 97,194.67 72,390.52
Total equity 97,766.72 72,899.54
LIABILITIES
2. |Non-current liabilities
(a) [Financial liabilities
i Borrowings 37,002.20 21,559.04
ii Other financial liabilities 689.02 600.03
(b) |Provisions 764.71 678.21
(c) [Deferred tax liabilities (net) 8,388.62 7,435.40
(d) |Other non-current liabilities 7,301.22 5,217.17
Total non-current liabilities 54,145.77 35,489.85
3. |Current liabilities
(a) |Financial liabilities
i. Borrowings 7,454.48 10,886.27
ii. Trade payables 24,470.78 17,317.56
iii. Other financial liabilities 8,864.33 9,032.75
(b) |Other current liabilities dos 4,379.44 2,553.23
(c) |Provisions N 3,381.28 3,708.21
(d) |Current tax liabilities (net) —\0, \ 1,069.65 1,073.77
Total current liabilities )rg) 49,619.96 44,571.79
2
|[TOTAL EQUITY AND LIABILITIES (142+3) A\ s/ 201,532.45 152,961.18
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NOTES:

1  The Board of Directors of Apolio Tyres Limited ("the Company") have recommended a final dividend of Rs. 3,00 per share amounting to Rs. 1,716.15
Million on equity shares of Re. 1/- each for the year, subject to approval from Shareholders

2 On May 24, 2017 CRISIL had assigned its 'CRISIL AA+/Stable’ rating to the Rs. 4,500 Million non-convertible debentures of the Company and reaffirmed
its ratings on the long-term bank facilities and debt programmes at 'CRISIL AA+/Stable' and short-term bank facilities and commercial paper at 'CRISIL
A1+,

3 The listed Non-Convertible Debentures (NCDs) issued by the Company aggregating to Rs. 10,750 Million as on March 31, 2018, are secured by a pari
passu first charge by way of hypothecation an movable fixed assets of the Company, both present and future (except stocks and book debts). The asset
cover thereof exceads 100% of the principal amount of the said NCDs

4  Details of Secured Non-Convertible Debentures are as follows :

Particulars : Pr‘evious Due Date i .Next Due Date
Principal Interest Principal Interest

1,050 - 8.65 % Non Convertible Debentures of Rs. 1 Million each - May 30, 2017 Apr 30, 2024 May 30, 2018
1,050 - 8.65 % Non Convertible Debentures of Rs. 1 Million each - May 30, 2017 Apr 30, 2025 May 30, 2018
1,150 - 8.65 % Non Convertible Debentures of Rs. 1 Million each - May 30, 2017 Apr 30, 2026 May 30, 2018
1,050 - 7,50 % Non Convertible Debentures of Rs. 1 Million each - Oct 23, 2017 Oct 21, 2021 Oct 22, 2018
1,050 - 7.50 % Non Convertible Debentures of Rs. 1 Million each - Oct 23, 2017 Oct 21, 2022 Oct 22, 2018
900 - 7.50 % Non Convertible Debentures of Rs. 1 Million each - Ocl 23, 2017 Oct 20, 2023 Oct 22, 2018
1,500 - 7.80 % Non Convertible Debentures of Rs. 1 Million each - . Apr 29, 2022 May 31, 2018
1,500 - 7,80 % Non Convertible Debentures of Rs. 1 Million each - - Apr 28, 2023 May 31, 2018
1,500 - 7.80 % Non Convertible Debentures of Rs. 1 Million each - - Apr 30, 2024 May 31, 2018

*  Paid up Debt Capital represents Secured Non-Convertible Debentures (net of processing cost).

**  Debt to Equity: Long Term Debts (including derivative exposure relating to these debts) / Total Net Worth

«+  Debt Service Coverage Ratio : EBDIT / (Interest + Principal Repayment during the period for long term loans)
#  Interest Service Coverage Ratio: EBDIT / Interest expenses

5 The revenue from operations for periods upto June 30, 2017 are reported inclusive of excise duty, in accordance with requirements of Ind AS.
Consequent to the implementation of Goods and Service Tax (GST) regulations effective July 01, 2017, the revenue from operations for three months
ended September 30, 2017, December 31, 2017 and March 31, 2018 are reported net of GST, in accordance with the requirements of Ind AS.
Accordingly, the revenue from operations for the quarter and year ended March 31, 2018 are not comparable with the amounts reported in the
corresponding previous periods

6  The figures of current quarter (i.e., three months ended March 31, 2018) and the corresponding previous quarter (i.e., three months ended March 31,
2017) are the balarcing figures between the audited figures in respect of the full financial year and the published year to date figures upto the end of
third quarter of the respective financial years, which have been subject to limited review.

7  Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

8 The above results were reviewed by the Audit Committee on May 9, 2018 and approved by the Board of Directors at its meeting held on May 10, 2018.

For and on behalf of the Board
of Directors of Apollo Tyres Limited

Place: Gurgaon ONKAR S.
Date: May 10, 2018 CH N DIRECTOR
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AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

APOLLO TYRES LTD

7 Institutional Area
Sector 32

Gurgaon 122001, India

T: +91 124 2383002
F: +91 124 2383021
apollotyres.com

GST No.: 06AAACAB990Q1Z2

apollo

TYRES

Rs. Million
QUARTER ENDED YEAR ENDED
PARTICULARS 31.03.2018 || 31.12.2017 31.03.2017 31.03.2018 || 31.03.2017
{AUDITED) (AUDITED) AUDITED
(Refer note 7) IRAVDITED) (Refer note 7) ( )
1 |IRevenue from operations:
Sales 27,924.05 26,346.22 25912,42 || 103,881.26 98,066.22
Other operating income 489.03 345.36 563.99 1,664.61 1,170.67
28,413.08 26,691.58 26,476.41 || 105,545.87 99,236.89
2 ||Other income 446.95 419,91 468,70 1,218.49 1,353.34
3 |[Total income (1 +2) 28,860.03 27,111.49 26,945.11 || 106,764.36 100,590.23
4 |[Expenses:;
(a) Cost of materials consumed 16,514.76 15,734.16 15,337.52 62,811.50 53,132.29
(b) Purchases of stock-in-trade 757.37 602.98 563.19 2,517.58 2,209.55
(c) Changes in inventories of finished goods, stock-in-trade
and work-in-progress 199.11 108.72 (801.17) 125.46 (3,181.54)
(d) Excise duty on sales - - 2,637.97 2,548.91 9,899 20
(e) Employee benefits expense 1,916.38 1,778,78 1,636.24 7,096.78 6,207.81
(f) Finance costs 379.95 344.31 213.09 1,375.41 887.84
(g) Depreciation and amortisation expense 1,045.01 890.49 931.06 3,643.81 2,881.99
(h) Other expenses 4,994.76 4,799.88 4,434 20 17,971.80 17,696.76
Total expenses 25,807.34 24,259.32 24,852.10 98,091.25 89,733.89
5 |Profit before exceptional items and tax (3 - 4) 3,052.69 285217 2,093.01 8,673.11 10,856 .34
Exceptional items - - - - -
7 |[Profit before tax (5 - 6) 3,052.69 2,852.17 2,093.01 8,673.11 10,856.34
8 |Tax expense:
a. Current tax expense 645.98 599,97 633.67 1,884.66 2,310.28
b. Deferred tax 169.90 212.38 203.69 564.57 51848
Total 815.88 812.35 330.08 2,449.23 2,828.76
9 |IProfit for the period / year (7 - 8) 2,236.81 2,039.82 1,762.93 6,223.88 8,027.58
10 ||Other comprehensive income
I . Hems that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans 47.36 (17.086) 160.81 (106.18) 13.53
i, Income tax (16.39 5.90 (55.66) 36.75 (4.68)
30.97 (11.16) 105.15 (69.43) 8.85
Il [li. Items that will be reclassified to profit or loss
a. Effective portion of gain / {loss) on designated portion of
hedging instruments in a cash flow hedge 117.64 136.73 (160.12) 204.43 (118.66)
ii. Income tax (403}3}" (47.32) 55.42 (70.75) 41.07
76.92 89.41 (104.70) 133.68 (77.59)
Other comprehensive income (| + 11) 107.89 78.25 0.45 64.25 (68.74)
11 [ Total comprehensive income for the period / year (9 + 10) 2,344.70 2,118.07 1,763.38 6,288.13 7,958.84
12 ||Paid-up equity share capital (equity shares of Re 1 each) 572.05 572.05 509.02 572.05 509,02
13 |[Paid-up debt capital * 10,737.85 7,250.00
14 [[Reserves excluding revaluation reserve 72,002.84 52,771.65
15 |ICapital redemption reserve 44.40 44 40
16 |[Debenture redemption reserve 629.31 469.12
17 |[[Net worth 72,606.11 53,311.89
18 ||Debt equity ratio ** 0.26 0.19
19 [|Debt service coverage ratio *** 3.82 593
20 |linterest service coverage ratio # 7.07 12,33
21 |[Earnings per share (of Re 1 each) (not annualised
(a) Basic 3.60 3.46 11.55 16.77
(b) Diluted 3.60 3.46 11.55 16.77
(See accompanying notes to the financial results)

Registered Office: Apollo Tyres Ltd, 3rd FL
TN | 95111KL1972PLC002449, Tel No. +

oor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India
91 484 4012046, Fax No. +91 484 4012048, Email: info.apollo@apollotyres.com
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STAND ALONE STATEMENT OF ASSETS AND LIABILITIES |

Rs. Million
As on As on
PARTICULARS March 31, 2018 | March 31, 2017
(AUDITED)
ASSETS
Non-current assets
Property, plant and equipment 56,793.23 47,709.47
Capital work-in-progress 6,717.86 6,214.76
Intangible assets 345.45 242.20
Financial assets
i. Investments 16,393.76 10,048.62
il. Loans 19.87 17.11
iii. Other financial assets 1,239.53 919.12
Other non-current assets 1,146.86 1,718.89
Total non-current assets 82,656.56 66,870.17
Current assets
Inventories 17,214.91 17,293.98
Financial assets
I. Investments 13,390.47 3,944.44
ii. Trade receivables 5,601.46 3,864.92
iii.Cash and cash equivalents 2,544 51 1,340.88
iv. Bank balances other than (iii) above 60.72 52.93
v. Loans 5,761.64 1,7555
vi. Other financial assets 384.81 342.49
Other current assets 3,910.70 3,295.17
Total current assets 48,769.22 31,889.96
Total assets 131,425.78 98,760.13
A || EQUITY AND LIABILITIES
1. [|Equity
(a) |[Equity share capital 572.06 509.02
(b) [[Other equity 72,034.06 52,802 87
Total equity 72,606.11 53,311.89
Non-current liabilities
Financial liabilities
i. Borrowings 18,643.88 8,340.25
ii. Other financial liabilities 131.60 142.64
Provisions 450.73 391.71
Deferred tax liabilities (Net) 5,443.36 4,927.34
Other non-current liabilities 3,433.39 2,884.35
Total non-current liabilities 28,102.96 16,686.29
Current liabilities
Financial liabilities
i. Borrowings 6,474.24 7,840.04
i, Trade payables 15,125.72 10,407.54
iii. Other financial liabilities 3,193.21 4,961.49
(b) ||Other current liabilities 2,341.96 1,293.96
(c) |[Provisions 2,651.16 3,229.94
(d) ||Current tax liabilities (net) 930.42 1,028.98
Total current liabilities 30,716.71 28,761.95
Total equity and liabilities 131,425.78 98,760.13
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NOTES:

1

The Board of Directors of Apollo Tyres Limited ("the Company") have recommended a final dividend of Rs. 3.00 per share
amounting to Rs. 1,716.15 Mitlion on equity shares of Re. 1/- each for the year, subject to approval from Shareholders.

The Company's operation comprises one operating segment - automobile tyres, automobile tubes and automobile flaps.

On May 24, 2017 CRISIL had assigned its 'CRISIL AA+/Stable' rating to the Rs. 4,500 Million non-convertible debentures of the
Company and reaffirmed its ratings on the long-term bank facilities and debt programmes at 'CRISIL AA+/Stable’ and short-term
bank facilities and commercial paper at 'CRISIL A1+

The listed non-convertible debentures (NCDs) issued by the Company aggregating to Rs. 10,750 Million as on March 31, 2018,
are secured by a pari passu first charge by way of hypothecation on movable fixed assets of the Company, both present and future
(except stocks and book debts). The asset cover thereof exceeds 100% of the principal amount of the said NCDs.

5 Details of secured non-convertible debentures are as follows :
Particulars Previous Due Date Next Due Date
Principal Interest Principal Interest

1,050 - 8.65 % non convertible debentures of Rs. 1 Miilion each - May 30, 2017 | Apr 30, 2024 | May 30, 2018
1,050 - 8.65 % non convertible debentures of Rs. 1 Million each . May 30, 2017 | Apr 30, 2025 | May 30, 2018
1,150 - 8.65 % non convertible debentures of Rs. 1 Million each - May 30, 2017 | Apr 30, 2026 | May 30, 2018
1,050 - 7.50 % non convertible debentures of Rs. 1 Million each - Oct 23, 2017 | Oct 21, 2021 Oct 22, 2018
1,050 - 7.50 % non convertible debentures of Rs. 1 Million each - Oct 23, 2017 | Oct 21, 2022 | Oct 22, 2018
900 - 7.50 % non convertible debentures of Rs. 1 Million each - Oct 23, 2017 | Oct 20, 2023 | Oct 22, 2018
1,500 - 7.80 % non convertible debentures of Rs. 1 Million each - - Apr 29, 2022 | May 31, 2018
1,500 - 7.80 % non convertible debentures of Rs. 1 Million each - - Apr 28, 2023 | May 31, 2018
1,500 - 7.80 % non convertible debentures of Rs. 1 Million each - - Apr 30, 2024 | May 31, 2018

Paid up debt capital represents secured non-convertible debentures (net of processing cost).

Debt to equity: non-current debts (including derivative exposure relating to these debts) / total net worth
Debt service coverage ratio : EBDIT / (interest + principal repayment during the period for non-current loans)
Interest service coverage ratio: EBDIT / interest expenses

The revenue from operations for periods upto June 30, 2017 are reported inclusive of excise duty, in accordance with
requirements of Ind AS. Consequent to the implementation of Goods and Service Tax (GST) regulations effective July 01, 2017,
the revenue from operations for three months ended September 30, 2017, December 31, 2017 and March 31, 2018 are reported
net of GST, in accordance with the requirements of Ind AS. Accordingly, the revenue from operations for the quarter and year
ended March 31, 2018 are not comparable with the amounts reported in the corresponding previous periods.

The figures of current quarter (i.e., three months ended March 31, 2018) and the corresponding previous quarter (i.e., three
months ended March 31, 2017) are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the end of third quarter of the respective financial years, which have been subject to limited
review.

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's
classification / disclosure.

The above results were reviewed by the Audit Committee on May 9, 2018 and approved by the Board of Directors at its meeting
held on May 10, 2018.

Place: Gurgaon
Date: May 10, 2018

For and on behalf of the Board
of Directors of Apollo Tyres Limited

Oudeae boung

. KANWAR
CHAIRMAN & MANAGING DIRECTOR
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

Rs. Million
QUARTER ENDED YEAR ENDED
PARTICULARS 31.03.2018 31.12.2017 31,03.2017 31.03.2018 l 31.03.2017
(AUDITED) |(UNAUDITED)| (AUDITED) (AUDITED)

Total Income from Operations 40,313.34 40,500.67 35,894.14 150,8954.13 141,699.56
Net Profit for the period before tax and Exceptional Item i 3,344.91 3,503.26 2,585.33 10,123.31 14,355.45
Net Profit for j;_he period before tax and after Exceptional Item i 3,344.91 3,503.26 2,585.33 10,123.31 14,355.45
NetﬂP_roﬁt for the period after tax e ) 2,501.09 2,452.96 2,282.39 7,238.82 10,989.99
Total Comprehensive income for the period [Comprising
Profit/(Loss) for the period (after tax) and Other Comprehensive Income
{after tax)] ) 4,236.87 2,278.73 1,268.99 11,861.09 8,090.19
Paid up Equity Share Capital {Face value of Re 1/- per share) o 572,05 572.05 509.02 572.05 509.02
Paid up Debt Capital 10,737.85 7,250.00
Reserves excluding Revaluation Reserves 97,163.45 7235930
Capital Redemption Reserve ) 44.40 44.40
Debenture Redemption Reserve 629.31 469.12
Net Worth 7 97,766.72 72,899.54
Debt Equity Ratio 0.40 0.32
Debt Service Coverage Ratio ) 4.27 7.10
Interest Service Coverage Ratio 7.24 13.03
F:airning;bier Share (of Re 1 eagh) (not annualised)
- Basic o 4.37 433 4.48 13.43 21.59
~ Diluted: S o 4.37 433 4.48 13.43 21.59
Notes:
1) The key standalone financial information of the Company is as under:

Rs. Million

QUARTER ENDED YEAR ENDED
PARTIGULARS 31.03.2018 31.12.2017 31.03.2017 31.03,2018 l 31.03.2017
(AUDITED) | (UNAUDITED) | (AUDITED) (AUDITED)

Sales o 27,924.05 26,346.22 25,912.42 103,881.26 98,066.22
Net Profif before tax 3,052.69 2,852.1/ 2,093.01 8,673.11 10,856.34
Net Profit after tax 2,236.81 2,039.82 1,762.93 | 6,223.88 8,027.58

2) The revenue from operations for periods upto June 30, 2017 are reported inclusive of excise duty, in accordance with requirements of Ind AS. Consequent to the
implementation of Goods and Service Tax (GST) regulations effective July 01, 2017, the revenue from operations for three months ended September 30, 2017, December 31,
2017 and March 31, 2018 are reported net of GST, in accordance with the requirements of Ind AS. Accordingly, the revenue from operations for the quarter and year ended
March 31, 2018 are not comparable with the amounts reported in the corresponding previous periods.

3) The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results (Consolidated/Standalone) are available on the Stock Exchange websites (Nationat Stock
Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) and on the Company's website (www.apollotyres.com).

For and on behalf of the Board
of Directors of Apollo Tyres Limited

Outior Lo e

Place: Gurgaon ONKAR S.
Date: May 10, 2018 CHAIRMAN & M. IRECTOR

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampilly Nagar, Kochi 682036, India

CIN: L25111KL1972PLC002449, Tel No. +91 484 4012046, Fax No. +91 484 4012048, Email: info.apollo@apollotyres.com % ® ® @ gothedistance
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Independent Auditer's Report on Consolidated Financial Resulis of the Company Pursuant to
the Regulation 33 and the Regulation 52 of the SEBI (Lisung Obligations and Disclosure
Requirements) Regulations, 2015

To the Boasd of Dicectors of Apollo Tyres Limited

1 We have audbred e comalidated Ouaneial egsults ot Anolla Tire antesd e Tl g (e v"v.\:ml
aud oty subsdtetses {the Bhddig Cennprany and as yibosioms togethar eterrad o e Group’, o
svaaates apd jomn venture for tse v ended 33 Margh 3008, besng subvmared I e Hoddipg
Comtpany pursiant to the requressonts of Hegubinan 35 aoid Regalason 32 of dhe SPRE (Lo
Obliganoms and Dischsure Reyuiremennid Regubauons, 205 The quurtedy eansalidsted fnancnl
results are the desved l}guln berween the sudited Fgures m respect ol thie pesr onded 31 Mk 2058
andithio publisiied year to date Gigares up 1o 31 Decomber 2017, bieaig thie date ol the cadiad tie thisd
quorter of the cureent finandial year, which were subjeet 1o mited teview. These censolilaad finarctal
restiles are hinsed on thie cusvelidpted Onsmomnl esaernemis

for the yvoaz zonded 31 Maceny TR pirparnd
e ancesdancs with the secounting prnvples generally sceepred i Tilis, mcdiuding Indian Acoe g
Standusds Clowd AS) spenrlicd vider

ontin £33 of the Counpamics Aot 2003 O A’ and publichio
roasolubited yoar o date figures ap 1w the eadd oF the turd quaetes U the Bnatal yoar pix patel i
acenndinee with the recogrnion and messu et prvaples Lisd dosen s dad WS 34, Tnream Futsaceal
Reporting, specified under Seeuon 133 of the Acr, wad SUBE Creenlars CHUE/CTO ORI 152005
dared M November 2005 aodd CIR/CPDEAC/O272006 duted 5 July 2016 wdiehy are the pepomilainy
of the Helding Campany’s mansgoment. Ogr eespunsibiiliey: 0 10 cxpresy an spunion o these
convolidared linsnem! resnlts buved on our sudit of 1he conuwlidaed Gnasoa? stutesnents for the veay
ended 31 Marche 2008 and oux sesyew of consalidated Tnancid reulis tor the nime mor o peond e
3 Decembier 2017,

2 We condured our andt? i sccandunce with the sudibing dtendands genenilly arcented o ladie Those
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Walker Chandiok & Co LLP

Independent Auditot’s Repott on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 and the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

3. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and on
other financial information of the subsidiaries and associate, the consolidated financial results:

(i)  include the financial results for the year ended 31 March 2018, of the entities as given in
Annexure 1;

() are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Citculars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(iif) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended 31 March
2018.

4.  We did not audit the financial statements of 37 subsidiaries, whose financial statements reflect total
assets of ¥ 98,406.98 million and net assets of X 45,051.95 million as at 31 March 2018, and total
revenues of X 86,190.60 million and net profit after tax of X 1,084.30 million for the year ended on
that date, as considered in the consolidated financial results. The consolidated financial results also
include the Group’s share of net profit (including othetr comprehensive income) of X 0.01 million for
the year ended 31 March 2018, as considered in the consolidated financial results, in respect of one
associate, whose financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the other auditors at the
request of the management and our opinion on the consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and associate and our report
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the
aforesaid subsidiaries and associate, ate based solely on the report of such other auditors.

Further, all subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has
converted the financial statements of such subsidiaties located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the financial information of such subsidiaries
located outside India, is based on the reports of other auditors and the conversion adjustments
prepated by the management of the Holding Company and audited by us.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of the other auditors.

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 and the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

5. The review of unaudited consolidated financial results for the nine months ended 31 December 2016
and the audit of consolidated financial results for the year ended 31 March 2017 including
consolidated figures for the quarter ended 31 March 2017, which wete the balancing figures between
audited consolidated figures in respect of the full financial year 2016-17 and published unaudited
consolidated year to date figures upto the end of third quarter of the said financial yeat, included in
the Statement were carried out and reported by Deloitte Haskins & Sells, Chartered Accountants, vide
their unmodified reports dated 1 February 2017 and 5 May 2017 respectively, whose repotts have
been furnished to us by the management and which have been relied upon by us for the putpose of
our audit of the Statement. Our audit report is not modified in respect of this mattet.

O atkeen Chamcdtvcte ~ G CLC
For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013

)
per id Jones

Partner
Membership No. 98113

Place: C\

Date: \o % 0 ol }

Chartered Accountants



Walker Chandiok & CoLLP

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 and the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

Annexure 1
List of entities included in the Statement

Sno. Name of the Company
1 Apollo Tyres Limited

Name of the subsidiaries

1 Apollo Tyres Cooperatief U.A.

2 Apollo (South Aftica) Holdings (Pty) Ltd.
3 Apollo Tyres Africa (Pty) Ltd.

4 Apollo Tyres (Thailand) Limited

5 Apollo Tyres (Middle East) FZE

6 Apollo Tyres Holdings (Singapore) Pte. Ltd.
7 Apollo Tyres (Malaysia) SDN. BHD

8 Apollo Tyres (UK) Pvt. Ltd.

9 Apollo Tyres (London) Pvt. Ltd.

10 Apollo Tyres Global R&D B.V.

11 Apollo Tyres (Germany) GmbH

12 Apollo Tyres AG

13 Apollo Tyres do (Brasil) LTDA

14 Apollo Tyres B.V

15 Apollo Tyres (Hungary) Kft

16 Apollo Vredestein B.V.

17 Apollo Vredestein GmbH

18 Vredestein Marketing B.V. & Co. KG
19 Apollo Vredestein Nordic A.B.

20 Apollo Vredestein UK Limited

21 Apollo Vredestein SAS

22 Apollo Vredestein Belux

23 Apollo Vredestein Gesellschaft m.b.H.
24 Apollo Vredestein Schweiz AG

25 Apollo Vredestein Stl

26 Apollo Vredestein Iberica SA

27 Apollo Vredestein Tires Inc.

28 Apollo Vredestein Kft

29 S.C. Vtedestein R.O. Stl

30 Apollo Vredestein Opony Polska Sp. Zo.o
31 Vredestein Consulting B.V.

(SN
NS

Finlo B.V.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 and the Regulation 52 of the SEBI (Listing Obligations and Disclosute
Requirements) Regulations, 2015 (Cont’d)

33 Vredestein Marketing B.V.
34 Reifencom GmbH, Bielefeld
35 Reifencom GmbH, Hannover

36 Reifencom Einkaufsgesellschaft, mbH & Co. OHG,
Hannover
37 Reifencom Tyre (Qingdao) Co., Ltd.

38 Saturn F1 Pvt. Ltd

39 Retail Distribution Holding B.V.
40 Rubber Research LLC

41 ATL Singapore Pte Limited

42 Apollo Tyres (Cyprus) Pvt. Ltd.
43 Apollo Tyres (Greenfield) B.V.

Name of the associates
1 Pressurite (Pty) Ltd.
2 KT Telematic Solutions Private Limited

Name of the joint venture
1 Pan Aridus LLC

Chartered Accountants
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Independent Auditor’s Report on Standalone Financial Resulis of the Company Pursuant to
the Regulation 33 and the Repgulation 52 of the SEBI {Listing Obligations and Disclosurc
Requirements) Regulations, 2015

To the Board of Diccctors of Apolio Tyres Limited

I We have audited the standalone financiat results of Apolle Tyres Limited (the Company’y for the year
endet 31 March 2018, being submined by the Company pussuant to the requirements of Regulstion 33
and Regalannn 52 of the 81 (Listng Obhgations und Dhsclosure Requrements) Repulanons, 2015
The gusreerly sandalone (inanvial results sre the derved Npores benween the gudited figures 1w respect
of ke year ended 11 Macch 2018 and the published yeaz ta duie figures upre 31 December 2017, Loy,
the date of the ead of the third quanier of the current Suancial peas, which were subiees o Tl
revicw These standaloae hinnocnl resuits are based on the standabone finzaaml statements for the vesr
ended 31 March 2018 prepared in accurdanve wath the accouning pringiples gencrally sccepted in India,
including Indian Accaunung $tandards ('Ind AS) speafied under Secton 133 of the Companies Act,
2013 {‘the Act’} and published standalone year 1o date figures up 10 the ead of the thud quarter uf the
financial year prepared in accordance with the recopnifion and measurement ponciples laid down in Ind
AS 34, Interim Financial Reportivg, specificd under Section 133 of the Act, and SEDY Circolars
CIR/CFD/CMI 1572015 dated 30 November 2015 and CIR/CFT/FAC/ 62/ 2016 dated § July 2634,
which arc the responsibility of the Company’s nansgement Ouz responsibiliny 15 10 express an opinion
on these standalone (inancial results based on aur sudit of 1the standalense Buancial strements for the
year ended 31 Mareh 2015 and our seview of standalone finanesal resulis for the ning months penod
ended 31 Decomber 2017

2 We conducted our audit m accordapce wath the auditing siandards generally accepred in India, Those
standards require that we plan wnd pectorn the audit to obtam reasonable sssurance about whether the
financial results are free of marerial misstatement(s). A sudit includes exanmning, nin 4 fest bais,

vidence supporting the amounts disclosed a5 Onanaial resulss. An audit also ncludes assessing the
accountng prnaples used and sigaificant cstimates made by macageasene. We beheve thae sur audsr
provides a reasonable basis for aur opusion.

(aestond SerammAetty Vot C parec 4 U0 UL & aontisee war Rewad sty
= el Wok agexw W X85 o @y agatent
hoas v legmrs DonBirh U GEGR, Mot s KoREs Mot hee TePs heds w6 Mam ofewat A1 Cnveeapd Sro New Sviy LIS, v



Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Financial Results of the Company Putsuant to
the Regulation 33 and the Regulation 52 of the SEBI (Listing Obligations and Disclosute
Requirements) Regulations, 2015 (Cont’d)

3. In our opinion and to the best of out information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Citrculats CIR/CFD/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018.

4. The review of unaudited standalone financial results for the nine months ended 31 December 2016
and the audit of standalone financial results for the year ended 31 March 2017 including standalone
figures for the quarter ended 31 March 2017, which were the balancing figures between audited
standalone figures in respect of the full financial year 2016-17 and published unaudited standalone
year to date figures upto the end of third quarter of the said financial year, included in the Statement
wete carried out and reported by Deloitte Haskins & Sells, Chartered Accountants, vide their
unmodified reports dated 1 February 2017 and 5 May 2017 respectively, whose reports have been
furnished to us by the management and which have been relied upon by us for the purpose of our
audit of the Statement. Our audit report is not modified in respect of this matter.

Weathen Cnomdi S 1o (s P
For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013

per id Jones
Partner

Membership No. 98113

Place: C“UL ooV
Date: (@ 20\3

Chartered Accountants
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ATL/SEC-21 May 10, 2018
iThe Secretafy, The Secretary, : |
NNational Stock Exchange of India Ltd., BSE Litd. \
"Exchange Plaza, Phiroze Jeejeebhoy Towers,
‘Bandra-Kurla Complex, Dalal Street, }
Bandra (E), Mumbai — 400001.
‘Mumbai - 400 051

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended in respect of Audit Reports with
unmodified opinion for the Financial year ended March 31, 2018

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended vide Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it
is hereby declared that the Auditors of the Company, M/s. Walker Chandiok & Co. LLP,
Chartered Accountants (Firm Registration No. 001076N/ N500013), have issued the Audit
Reports with unmodified opinion on the Audited Financial Statements (Standalone &
Consolidated) for the financial year ended March 31, 2018.

Thanking you,
Yours Faithfully,
For Apollo Tyres Ltd.

C an & Managing Director

Encl : as above

Registered Office: Apollo Tyres Ltd, 3rd Floor, Areekal Mansion, Panampitly Nagar, Kochi 682036, India : . "
CIN: L25111KL1972PLC002443, Tel No. +91 484 4012046, Fax No. +91 484 4012048, Email: info.apollo@apollotyres.com 9 ® @ @ gothedistance



